COMMON SENSE BEFORE POLITICS

On June 8th, Governor Tom Wolf announced a $225 million statewide grant program to
support small businesses that have been impacted by the COVID-19 pandemic health
crisis. This program will help businesses by covering operating expenses during the
shutdown, and by assisting in the transition to re-opening. The state Department of
Community and Economic Development will pass the money first to community-
development lenders, nonprofits that help small-business owners, who will then
administer the grants. Any business with less than $1 million in sales or less than 25
employees can apply for help, and grants are expected to be $5,000 to $50,000 per
business, which must be based in Pennsylvania and be current on all taxes at least

through 2018 (Source: https://www.inquirer.com/news/governor-tom-wolf-cares-act-
cdfi-small-business-grants-loans-20200608.html).

Like Governor Wolf, | believe it is incredibly important to help small businesses recover
now that we can begin to safely re-open Pennsylvania’s economy, which is why | worked
hard to help create this plan. With the onset of summer signaling high spirits for many
as we flatten the curve of COVID-19, it is essential that we make sure small businesses
have access to the resources they desperately need, as quickly as possible. Small
businesses are the backbone of our communities; they are what make our hometowns
feel like home and do so much to support our communities. | am excited that we can
support them in their time of need, as they often have for us.

The grant program is broken down into three different sections:

« $100 million for the Main Street Business Revitalization Program for small
businesses that experienced loss as a result of the governor’'s March 19, 2020
order relating to the closure of all non-life-sustaining businesses and have or
will incur costs to adapt to new business operations related to COVID-19;

« $100 million for the Historically Disadvantaged Business Revitalization Program
for small businesses that experienced loss as a result of the business closure
order, have or will incur costs to adapt to new business operations related to
COVID-19, and in which socially and economically disadvantaged individuals
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own at least a 51 percent interest and also control management and daily
business operations.

« $25 million for the Loan Payment Deferment and Loss Reserve Program, which
will allow the CDFls the opportunity to offer forbearance and payment relief for
existing portfolio businesses that are struggling due to the impact of COVID, as
well as shore up the financial position of the CDFls that are experiencing
significant increased defaults in their existing loan portfolios.

(Source: https://www.governor.pa.gov/newsroom/gov-wolf-announces-225-million-

grant-program-for-small-businesses-impacted-by-covid-19/)

| worked with the Governor’s office, Chester County Chamber, Phoenixville Chamber and
local small businesses on the Main Street Business Revitalization Program. This program
will help so many small businesses get back on their feet. Your favorite coffee shop,
local florist, or long-time barber might get the relief they need through this program. |
encourage all small business owners in our district to take advantage of this funding.

While closing all non-essential businesses was a hard decision, and unpopular with
many, we are seeing the number of Covid-19 cases go down. | was once an owner of a
small business and fully understand the stress and detriment closing has had for many.
With that in mind, | will be working incredibly hard to continue my work to support
small business owners as we begin to safely re-open Pennsylvania.

Stay healthy, stay safe, and enjoy the warm weather!

Melissa
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